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2012 Highlights

2012 (F e dad

The awarding of Block 9 in Iraq
* Acquisition of Block 5 in Yemen

* The awarding of 2 exploration

contracts in Afghanistan
* Exploration success in Egypt

* Access to Capital :
* Abraaj Capital USS150 million
* QFIB USS$150 million

e RBL USS 165 million

e Corporate Governance — Board has
four independent directors
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Continuous Growth
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Operational Highlights
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« Safe Operations - One Recordable*
Health, Safety, and Environment incident
on Kuwait Energy operated assets

* Reserves - Proven plus Probable WI
reserves of 221.6 mmboe audited by GCA

*  Production — 17,966 boepd in 2012
versus 13,624 boepd, a 32% increase YOY

* Development & Exploration Drills - 49
development wells and 7 exploration
wells drilled, five year exploration success
rate of 53%

* 1S0O9001:2008 Certification of quality
management system for Kuwait office
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Five Year Performance Trend

Daily Average WI Production boepd
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Financial Highlights Adlal) gilisl)
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2013 Outlook 2013 alall Al 4y

* Focus on continuing good HSSE daall daa e aall ola¥) de 35S all ) paia) e
performance Al 5 e Laia ) Ay g guall ) 48LaYL dadll)

* Continued growth with focus on
MENA region oy et e . _
5 Gl dilia e 3 ae pasill sl e o

e Drilling first exploration wells in Iraq L 81 Jladiy a1

Block 9 and offshore Latvia ) ) )
b Analil) Aad )1 8 AELESILY) sl Cllee o3y o

L&Y 8 saall GLESILY 5 3l yal

o S A kil i 48 s adlaSin) | 12 jia e
2013 alal ks

e Drill 12 exploration and 56

development wells

* Pursue merger & acquisition
opportunities to generate value
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Glossary & Definitions

BOE/boe: Barrels of oil equivalent; A BOE conversion ratio of 6 Mcf: 1 boe
is based on an energy equivalency conversion method primarily applicable
at the burner tip and does not represent a value equivalency at the
wellhead

Board: Board of Directors of Kuwait Energy

bopd: Barrels of oil per day

BOEPD/boepd: Barrels oil equivalent per day

CEO: Chief Executive Officer

Company: Kuwait Energy Company KSCC or Kuwait Energy

Development Well: A well drilled within the proved or probable reserves
area of an oil or gas reservoir to the depth of a stratigraphic horizon known
to be productive

E & P: Exploration and Production

Field: The geographical area encompassing a group of one or more
underground petroleum pools sharing the same or related infrastructure

HSSE: Health, Safety, Sustainability and Environment
IPO: Initial Public Offering
LNG: Liquified Natural Gas

GCA: Gaffney Cline & Associates

MENA: Middle East & North Africa

MM: Million

MMBOE/mmboe: Million barrels oil equivalent

PEPA: Petroleum Exploration & Production Authority, Yemen

Proven: Proven reserves are those quantities of petroleum which, by analysis of
geological and engineering data, can be estimated with reasonable certainty to
be commercially recoverable, from a given date forward, from known reservoirs
and under current economic conditions, operating methods, and government
regulations

Probable: Probable reserves are those reserves which analysis of geological and
engineering data suggests are more likely than not to be recoverable
Production: The quantity of petroleum produced in a given period

Reserves: Reserves are those quantities of hydrocarbons which are anticipated

to be commercially recovered from known accumulations from a given date
forward

TCF/tcf: Trillion cubic Feet

USS/USD: United States Dollars

WI: Working Interest; A Company’s equity interest in a project before reduction
for royalties or production share owed to others under the applicable fiscal
terms

YE: Year End

YOY: Year-on-Year o RO
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Forward Looking Statement
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This document includes statements that contain words or phrases such as

“will”, “aim” , “will likely result”, “ believe”, “ expect”, “will continue”,
” u

n u n o u

“anticipate”, “estimate” “intend” “plan”, “contemplate”, “seek to”, “future”,
“objective”, “goal”, “project”, “should” “will pursue” and similar expressions
or variations of such expressions which are “forward looking statements”.
Such forward looking statements are by their nature speculative and based
on various assumptions. Any such statements are hypothetical with respect
to prospective events and should not be construed as being indicative of the
actual events which will occur or a guarantee of future performance. All
forward-looking statements are subject to risks, uncertainties and
assumptions that could cause actual results to differ materially from those

contemplated by the relevant forward looking statements.

Important factors that could cause results to differ materially from the
Company’s expectations include, among others:

*  General economic and business conditions in Kuwait and other
countries;

*  The Company’s ability to successfully implement its strategy, growth
and expansion plans, and technological changes;

*  Changes in the value of the Kuwaiti Dinar and other currency changes;
. Changes in Kuwaiti or international interest rates;

*  Changes in political conditions in Kuwait and other countries; and
changes in the foreign exchange control regulations in Kuwait.
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